
�����1HZ�<HDU�1HZVOHWWHU 

2EVHUYLQJ�HIIRUWV�WR�UHPRYH�LQYDVLYH�VSHFLHV�DQG�
PDLQWDLQ�VWUHDP�EDQNV�LQ�+DQDOHL�ZLWK�.HROD�6KHHKDQ��

0LFKDHO�&KLQJ��DQG�'DYLG�6WXDUW� 

�ĞĂƌ�&ƌŝĞŶĚƐ�ĂŶĚ�EĞŝŐŚďŽƌƐ͗ 

 

/ΖĚ�ůŝŬĞ�ƚŽ�ǁŝƐŚ�ǇŽƵ�ĂŶĚ�ǇŽƵƌ�ŽŚĂŶĂ�Ă�ŚĂƉƉǇ�ŶĞǁ�ǇĞĂƌ͊��tĞ�ĞŶƚĞƌ�ϮϬϮϮ�
ĐŽŶĐĞƌŶĞĚ�ƚŚĂƚ�ƚŚĞ�ŽŵŝĐƌŽŶ�ǀĂƌŝĂŶƚ�ǁŝůů�ĐŽŶƟŶƵĞ�ƚŽ�ĐĂƵƐĞ�ĚŝƐƌƵƉƟŽŶƐ�ŝŶ�
ŽƵƌ�ĞǀĞƌǇĚĂǇ�ůŝǀĞƐ͘��WůĞĂƐĞ�ĐŽŶƟŶƵĞ�ƚŽ�ďĞ�ǀŝŐŝůĂŶƚ�ĂŶĚ�ŐĞƚ�ǇŽƵƌ�ďŽŽƐƚĞƌ�
ĨŽƌ�ĂĚĚĞĚ�ƉƌŽƚĞĐƟŽŶ͘��tŝƚŚ�ŽǀĞƌ�ϳϯй�ŽĨ�ŽƵƌ�ƉŽƉƵůĂƟŽŶ�ǀĂĐĐŝŶĂƚĞĚ͕�
ǁŝƚŚ�ďŽŽƐƚĞƌ�ƐŚŽƚƐ�ǁŝĚĞůǇ�ĂǀĂŝůĂďůĞ͕�ĂŶĚ�ǁŝƚŚ�ƉƌŽǀĞŶ�ĐŽǀŝĚ�ƚƌĞĂƚŵĞŶƚƐ�
ƚŚĂƚ�ƉƌĞǀĞŶƚ�ŚŽƐƉŝƚĂůŝǌĂƟŽŶƐ͕�ǁĞ�ĂƌĞ�ŚŽƉĞĨƵů�ǁĞ�ĐĂŶ�ĮŶĚ�Ă�ŶĞǁ�ŶŽƌŵĂů�
ƚŚŝƐ�ǇĞĂƌ͘� 

 

�ƵƌŝŶŐ�ƚŚĞ�ŝŶƚĞƌŝŵ͕�/�ǁŽƌŬĞĚ�ŽŶ�ĚĞǀĞůŽƉŝŶŐ�ĂŶ�ĂīŽƌĚĂďůĞ�ŚŽƵƐŝŶŐ�
ƌŽĂĚŵĂƉ͕�ĐŽŽƌĚŝŶĂƟŶŐ�ŝŶĨƌĂƐƚƌƵĐƚƵƌĞ�ĚŝƐĐƵƐƐŝŽŶƐ�ǁŝƚŚ�ƚŚĞ�ĐŽƵŶƟĞƐ�ĂŶĚ�
ƉƌŝǀĂƚĞ�ĚĞǀĞůŽƉĞƌƐ͕�ŵĞĞƟŶŐ�ǁŝƚŚ�ĐŽŶƐƵůƚĂŶƚƐ�ŽŶ�ƚŚĞ�^ĂŵƵĞů�DĂŚĞůŽŶĂ�
DĂƐƚĞƌ�WůĂŶ͕�ĐŽŽƌĚŝŶĂƟŶŐ�EŽƌƚŚ�^ŚŽƌĞ�ŶŽŶƉƌŽĮƚƐ�ŝŶǀŽůǀĞĚ�ŝŶ�ƐƚƌĞĂŵ�
ĐůĞĂƌĂŶĐĞ͕�ĨĂĐŝůŝƚĂƟŶŐ�ǁŽƌŬ�ŽŶ�Ă�ĚĂǇ�ĐĂƌĞ�ƉŝůŽƚ�ƉƌŽŐƌĂŵ�ĨŽƌ�<ĂƵĂǭŝ͕�ĂŶĚ�
ĐŽŽƌĚŝŶĂƟŶŐ�ĂŶ�ŝŶŝƟĂƟǀĞ�ƚŽ�ƉƌĞƉĂƌĞ�EĂƟǀĞ�,ĂǁĂŝŝĂŶƐ�ĨŽƌ�ƌĞŶƚĂů�ĂŶĚ�
ŽǁŶĞƌ-ŽĐĐƵƉĂŶĐǇ͘�� 

 

dŚĞ�ůĞŐŝƐůĂƚƵƌĞ�ĐŽŶǀĞŶĞƐ�ŽŶ�:ĂŶƵĂƌǇ�ϭϵ͕�ϮϬϮϮ͘��/Ζŵ�ƉůĞĂƐĞĚ�ƚŽ�ŝŶƚƌŽĚƵĐĞ�
Ă�ƌĂŶŐĞ�ŽĨ�ďŝůůƐ�ƚŚĂƚ�ĨƵŶĚ�ƌĞŶƚĂů�ĂŶĚ�ĨŽƌ-ƐĂůĞ�ĂīŽƌĚĂďůĞ�ŚŽƵƐŝŶŐ͕�ĨƵŶĚ�
ƚƌĂŶƐŝƟŽŶĂů�ŚŽƵƐŝŶŐ�ĨŽƌ�ƚŚĞ�ŚŽƵƐĞůĞƐƐ͕�ĨƵŶĚ�Ă�ƌĞŶƚ�ƐƵƉƉůĞŵĞŶƚ�ƉƌŽŐƌĂŵ�
ĨŽƌ�ůŽǁ-ŝŶĐŽŵĞ�ĨĂŵŝůŝĞƐ͕�ƐƵƉƉŽƌƚ�ƉƌĞǀĞŶƟǀĞ�ĚĞŶƚĂů�ĐĂƌĞ�ĨŽƌ�ĂĚƵůƚƐ�ŽŶ�
DĞĚŝĐĂŝĚ͕�ĂŶĚ�ĂůůŽǁ�ƚŚĞ�^ƚĂƚĞ�WĂƌŬƐ��ŝǀŝƐŝŽŶ�ƚŽ�ƵƐĞ�ĨĞĞƐ�ĐŽůůĞĐƚĞĚ�ĨŽƌ�
ůŝĨĞŐƵĂƌĚƐ͕�ƌĂŶŐĞƌƐ͕�ĂŶĚ�ĞŶĨŽƌĐĞŵĞŶƚ͘�� 

 

/Ζŵ�ŚŽŶŽƌĞĚ�ƚŽ�ƌĞƉƌĞƐĞŶƚ�,ŽƵƐĞ��ŝƐƚƌŝĐƚ�ϭϰ͕�ƚŚĞ�ŵŽƐƚ�ďĞĂƵƟĨƵů�ĚŝƐƚƌŝĐƚ�
ŝŶ�ƚŚĞ�^ƚĂƚĞ͕�Ăƚ�ƚŚĞ�>ĞŐŝƐůĂƚƵƌĞ͘���ŶĚ�/�ůŽŽŬ�ĨŽƌǁĂƌĚ�ƚŽ�ƚŚĞ�ƐĞƐƐŝŽŶ�ĂŚĞĂĚ͘��
/Ĩ�ǇŽƵ�ŚĂǀĞ�ĂŶǇ�ƋƵĞƐƟŽŶƐ͕�ĐŽŶĐĞƌŶƐ͕�Žƌ�ƐƵŐŐĞƐƟŽŶƐ�ĂůŽŶŐ�ƚŚĞ�ǁĂǇ͕�
ƉůĞĂƐĞ�ĚŽ�ŶŽƚ�ŚĞƐŝƚĂƚĞ�ƚŽ�ƌĞĂĐŚ�ŽƵƚ�ƚŽ�ŵĞ�ĂŶĚ�ŵǇ�ƐƚĂī͘ 

 

DĂŚĂůŽ�ƉŝŚĂ͕ 

 
 
 

WŚŽŶĞ͗�ϴϬϴ-ϱϴϲ-ϴϰϯϱ 
�ŵĂŝů͗�ƌĞƉŶĂŬĂŵƵƌĂΛĐĂƉŝƚŽů͘ŚĂǁĂŝŝ͘ŐŽǀ 
tĞďƐŝƚĞ͗�ƌĞƉŶĂŬĂŵƵƌĂ͘ĐŽŵ 
&ĂĐĞďŽŽŬ͗�ZĞƉƌĞƐĞŶƚĂƟǀĞEĂĚŝŶĞEĂŬĂŵƵƌĂ 

'LVWULFW�����+DQDOHL��.LODXHD��3ULQFHYLOOH��$QDKROD��.DSD͚D��:DLOXD 
+DZDL͚L�6WDWH�&DSLWRO��5RRP���� 
���������-���� 
UHSQDNDPXUD#FDSLWRO�KDZDLL�JRY 

             

3DUWLFLSDWLQJ�LQ�%OXH�3ODQHW�)RXQGDWLRQ
V�/RYH�WR�5LGH�
ELNLQJ�FRPSHWLWLRQ�LQ�WKH�PRQWK�RI�0D\���/XFN\�WR�OLYH�
RQ�WKH�HDVW�VLGH�ZLWK�JRRG�IULHQGV�DQG�HDV\�DFFHVV�WR�.H�

$OD�+HOH�0DNDODH��RXU�FRDVWDO�PXOWL-XVH�WUDLO� 

&RQJUDWXODWLQJ�WKH�QDWLRQDO�1&$$�YROOH\EDOO�FKDPSLRQV�
RQ�.DXDCL��5HS��1DNDPXUD�VXUURXQGHG�E\�UHDO�OLIH�JLDQWV��

&RDFK�&KDUOLH�:DGH�DQG�WKH�ZLQQLQJ�WHDP� 

             



                    

                    

9DFFLQH�DQG�%RRVWHU�,QIRUPDWLRQ 
 

 

 

 

0DKDOR�WR�DOO�WKH�YROXQWHHUV�ZKR�NLFNHG�LQWR�DFWLRQ�RQ�ERWK�
VLGHV�RI�+DQDOHL�5LYHU�WR�WUDQVSRUW�UHVLGHQWV�DQG�HPSOR\HHV�YLD�
VKXWWOH��FDUWV��DQG�ERDWV���7KDQNV�WR�DOO�ZKR�FRRNHG�IRU�WKH�

YROXQWHHUV��UHVLGHQWV�ZKR�PHW�ZHHNO\�ZLWK�WKH�6WDWH�'HSDUWPHQW�
RI�7UDQVSRUWDWLRQ�WR�DGGUHVV�FRPPXQLW\�FRQFHUQV��DQG�HYHU\RQH�
ZKR�SDWLHQWO\�ZDLWHG�WKHLU�WXUQ�WR�JHW�WKURXJK�WKLV�DUHD�IRU�VHYHQ�
PRQWKV���0DKDOR�WR�/DUU\�'LOO�DQG�WKH�6WDWH�+LJKZD\�'LYLVLRQ��
WKH�.DXD
L�3ROLFH�'HSDUWPHQW��DQG�FRQWUDFWRUV�ZKR�ZRUNHG�

GLOLJHQWO\�WR�VWDELOL]H�WKH�KLOOVLGH� 

�����:DV�$�0HPRUDEOH�<HDU��� 
+DQDOHL�+LOO�/DQGVOLGH 

0DLOLKXQD�5RDG�5RXQGDERXW 

0DKDOR�WR�WKH�)HGHUDO�+LJKZD\�$GPLQLVWUDWLRQ¶V�&HQWUDO�
)HGHUDO�/DQGV�'LYLVLRQ��)+:$-&)/���ZKR�GHVLJQHG�DQG�

FRQVWUXFWHG�WKH�SURMHFW��7KH�6WDWH�'HSDUWPHQW�RI�
7UDQVSRUWDWLRQ��+LJKZD\�'LYLVLRQ��.DXDL�'LVWULFW�2IILFH
V�/DUU\�
'LOO��5D\�0F&RUPLFN��DQG�5DQGDOO�+DUDJXFKL�IRU�SURYLGLQJ�
SURMHFW�RYHUVLJKW���DQG�,YDQ�.LEHL�DQG�KLV�FUHZ�DW�+DZDLLDQ�
'UHGJLQJ�IRU�WKHLU�KDUG�ZRUN�DQG�GHGLFDWLRQ�WR�LPSURYH�WKH�

VDIHW\��WUDIILF�IORZ��DQG�DHVWKHWLFV�RQ�WKH�HDVW�VLGH���0DKDOR�IRU�
\RXU�WHDP�HIIRUW���7KLV�LV�WKH�VHFRQG�URXQGDERXW�RQ�D�6WDWH�

+LJKZD\�RQ�.DXDCL�DQG�,�KRSH�LW�ZRQ
W�EH�WKH�ODVW� 

5HS��1DNDPXUD�FURVVLQJ�WKH�+DQDOHL�ULYHU�
LQ�0DUFK�������DIWHU�WKH�ODQGVOLGH�EORFNHG�

ERWK�ODQHV�RI�.XKLR�+LJKZD\��� 

&29,'-���9DFFLQH�5HFLSLHQWV�$JHV����DQG�2OGHU�DUH�(OLJLEOH�IRU�%RRVWHU�6KRWV 

(IIHFWLYH�LPPHGLDWHO\� DOO�DGXOWV�DJHG ���DQG�ROGHU�ZKR�FRPSOHWHG�WKHLU�SULPDU\�P51$ YDFFLQDWLRQV�RI�3IL]HU�RU�0RGHUQD�DW�OHDVW�VL[�PRQWKV�
DJR�VKRXOG�UHFHLYH�D�VLQJOH�&29,'-���ERRVWHU�GRVH� 7HHQV�DJHV����DQG����DUH�HOLJLEOH�IRU�D�3IL]HU�ERRVWHU�ZKLOH�WKRVH�DJH����DQG�ROGHU�DUH�

HOLJLEOH�IRU�D�3IL]HU�RU�0RGHUQD�ERRVWHU��DQG�PD\�PL[�RU�PDWFK� 

%RRVWHUV�DUH�VWLOO�UHFRPPHQGHG�IRU�DQ\RQH�ZKR�UHFHLYHG�-RKQVRQ�	�-RKQVRQ
V�&29,'-���YDFFLQH�PRUH�WKDQ�WZR�PRQWKV�DJR��%RRVWHU�GRVHV�DUH�
QRW�UHFRPPHQGHG�IRU�WKRVH�\RXQJHU�WKDQ����\HDUV�ROG��DQG�WKH\�DUH�QRW�HOLJLEOH�IRU�D�ERRVWHU�� 

7R�PDNH�DQ�DSSRLQWPHQW�IRU�D�ERRVWHU��FRQWDFW�RU�YLVLW�WKH�ZHEVLWH�RI�DQ\�RI�WKH�YDFFLQH�FOLQLFV�LQ�WKH�DUHD�� 

9DFFLQH�&OLQLFV�IRU�$JHV����DQG�2OGHU 
· /RQJV�/LKXH .XNXL�*URYH �3IL]HU�RQO\��DJHV����� �0DNH�DQ�DSSRLQWPHQW�  

KWWSV���ZZZ�FYV�FRP�LPPXQL]DWLRQV�FRYLG-��-YDFFLQH 

· /RQJV .RORD��.DSDD��DQG�(OHHOH �0RGHUQD�RQO\��DJHV������:DON-LQV�DUH�DFFHSWHG��RU�PDNH�
DQ�DSSRLQWPHQW� KWWSV���ZZZ�FYV�FRP�LPPXQL]DWLRQV�FRYLG-��-YDFFLQH 

· 6DIHZD\�/LKXH�DQG�.DSDD �$OO�WKUHH�YDFFLQHV�DYDLODEOH��DJHV����� �0DNH�DQ�
DSSRLQWPHQW� KWWSV���ZZZ�VDIHZD\�FRP�SKDUPDF\�FRYLG-���KWPO  

· :DOPDUW /LKXH �3HGLDWULF�3IL]HU��0RGHUQD��DQG�-	-��DJHV��-���DQG������ :DON-LQV�DUH�
DFFHSWHG��RU�PDNH�DQ�DSSRLQWPHQW� KWWS���ZZZ�ZDOPDUW�FRP�&29,'YDFFLQH 

· &RVWFR /LKXH �$OO�WKUHH�YDFFLQHV�DYDLODEOH��DJHV�������:DON-LQV�DUH�DFFHSWHG��RU�PDNH�DQ�
DSSRLQWPHQW� KWWSV���ZZZ�FRVWFR�FRP�FRYLG-YDFFLQH�KWPO 

· )RRGODQG�3ULQFHYLOOH���0RGHUQD�RQO\��DJHV������0RQGD\-)ULGD\�����D�P��WR���S�P��0DNH�
DQ�DSSRLQWPHQW� KWWSV���ZZZ�IRRGODQG�FRP�FRYLG��-YDFFLQH 

· /LKXH 3KDUPDF\ �0RGHUQD�RQO\������� 7XHVGD\V�DQG�)ULGD\V����D�P��WR���S�P� %\�
DSSRLQWPHQW�RQO\ –�QR�ZDON-LQV�DW�WKLV�ORFDWLRQ��7R�PDNH�DQ�DSSRLQWPHQW��FDOO ���������-
������)RU�PRUH�LQIR� KWWSV���NDXDLU[�FRP�FRYLG-��-YDFFLQH-FOLQLF� 

9DFFLQH�&OLQLFV�IRU�.HLNL�DJHV���WR����
DYDLODEOH�DW� 

· .DXDL�9HWHUDQV�0HPRULDO�+RVSLWDO�
�.90+� 

· .DLVHU�3HUPDQHQWH 

· :LOFR[�0HGLFDO�&HQWHU� 

· :DOPDUW� 

· /RQJV�LQ�.XNXL�*URYH 

$QG�DW�PRELOH�FOLQLFV�KRVWHG�E\�+RROD�/DKXL�
DQG�WKH�'HSDUWPHQW�RI�+HDOWK�.DXDL�'LVWULFW�
+HDOWK�2IILFH� � 



6DPXHO�0DKHORQD�0HPRULDO�+RVSLWDO�0DVWHU�3ODQ�8SGDWH 

             

             

:KDW�GRHV�5HS��1DNDPXUD�GR� 
ZKHQ�WKH�/HJLVODWXUH�LVQ
W�LQ�6HVVLRQ" 

6KH�LQYLWHV�2IILFH�RI�+DZDLLDQ�$IIDLUV��2+$��
7UXVWHH�'DQ�$KXQD��&KDLU�+XOX�/LQGVH\��&(2�
6\OYLD�+XVVH\�WR�EH�D�SDUW�RI�PDVWHU�SODQQLQJ�

SURFHVV�DW�6DPXHO�0DKHORQD�0HPRULDO�
+RVSLWDO�� 

6KH�WDNHV�D�KLNH�DW�0RXQW�.D
DOD�ZLWK�
WKH�'HSDUWPHQW�RI�/DQG�DQG�1DWXUDO�
5HVRXUFHV�WR�OHDUQ�DERXW�WKH�'LYLVLRQ�
RI�)RUHVWU\�	�:LOGOLIH��'2)$:��

HIIRUWV��ILUH�FRQWURO�QHHGV��DQG�QDWLYH�
HFRV\VWHP�PDQDJHPHQW� 

6KH�LQVSHFWV�QHZ�HTXLSPHQW�VKH�
KHOSHG�WR�VHFXUH�IRU�.DXDL
V�HIIRUWV�

ZLWK�'2)$:�.DXDCL�0DQDJHU�6KHUU\�
0DQQ�DW�3XD�/RNH� 

6KH�PHHWV�ZLWK�.DSDD�(OHPHQWDU\�
6FKRRO�OHDGHUVKLS�DQG�&RXQW\�WR�GLVFXVV�
VDIH�URXWHV�WR�VFKRRO�FRQVWUXFWLRQ�SODQV�

DQG�LPSDFWV�WR�WKH�VFKRRO� 

6KH�FHOHEUDWHV�WKH�RSHQLQJ�RI�WKH�+DQDOHL�
(OHPHQWDU\�6FKRRO�SOD\JURXQG�ZLWK�

3ULQFLSDO�+LQHV��37$�OHDGHUV��DQG�VWXGHQWV� 

6KH�YLVLWV�WKH�IXWXUH�VLWH�RI�WKH�1DPDKDQD�
&KDUWHU�6FKRRO�IRU�JUDGHV��-����ZLWK�ERDUG�

PHPEHUV�DQG�VXSSRUWHUV� 



5HSUHVHQWDWLYH�1DGLQH�.��1DNDPXUD 
����6RXWK�%HUHWDQLD�6WUHHW���5RRP���� 
+RQROXOX��+,������ 
3KRQH�����-���-���� 

             

5HQW�DQG�0RUWJDJH�$VVLVWDQFH 
 

&RQJUDWXODWLQJ�-RVLH�3DEOR�RQ�KHU�
UHWLUHPHQW�DW�6DPXHO�0DKHORQD�0HPRULDO�
+RVSLWDO���6KH�RUJDQL]HG�SHWWLQJ�]RRV��ERQ�
GDQFHV��&KULVWPDV�OLJKWLQJV��OXDXV��DQG�
EHDFK�H[FXUVLRQV���6KH�ZLOO�EH�VRUHO\�
PLVVHG�E\�WKH�HQWLUH�FRPPXQLW\�� 

5HQW�$VVLVWDQFH 

,I�\RX�DUH�EHKLQG�LQ�\RXU�UHQW�RU�XWLOLWLHV�FDXVHG�E\�ILQDQFLDO�
KDUGVKLS�GXULQJ�WKH�&RYLG-���SDQGHPLF��\RX�PD\�TXDOLI\�IRU�UHQW�
DQG�XWLOLW\�UHOLHI�IXQGV� �<RX�PXVW�EH�D�.DXDCL�UHVLGHQW��EH�DW�OHDVW�
���\HDUV�ROG��EH�D�UHQWHU��DQG�KDYH�D�KRXVHKROG�LQFRPH�OHVV�WKDQ�
����RI�WKH�DUHD�PHGLDQ�LQFRPH� 

 

,QFRPH�WR�TXDOLI\� �        � 

· )RU�D�IDPLO\�RI��� �PD[LPXP�LQFRPH�RI�������� 

· )RU�D�IDPLO\�RI��� �PD[LPXP�LQFRPH�RI�������� 

 

$SSO\�WR��.DXDL�)HGHUDO�&UHGLW�8QLRQ 

$SSO\�DW��KWWSV���NDXDLUHQWKHOS�FRP�RU�HPDLO�UHQW#NJHIFX�RUJ 

0RUWJDJH�$VVLVWDQFH 

,I�\RX�DUH�EHKLQG�LQ�\RXU�PRUWJDJH�GXH�FDXVHG�E\�ILQDQFLDO�KDUGVKLS�
GXULQJ�WKH�&RYLG-���SDQGHPLF��+DYH�OHVV�WKDQ���������LQ�DVVHWV��DQG�
VXEPLWWHG�IHGHUDO�WD[�UHWXUQV��\RX�PD\�TXDOLI\�IRU�PRUWJDJH�UHOLHI�IXQGV� 

 

$SSO\�WR��+DZDLLDQ�&RPPXQLW\�$VVHWV� 

)LUVW�PRUWJDJHV�RQO\ 

6LQJOH-IDPLO\�KRPH�RU�FRQGR�RQO\ 

 

,QFRPH�WR�TXDOLI\��          

· )RU�D�IDPLO\�RI����PD[LPXP�LQFRPH�RI��������� 

· )RU�D�IDPLO\�RI����PD[LPXP�LQFRPH�RI��������� 

3ULRULW\�ZLOO�EH�JLYHQ�WR�ORZ-�DQG�PRGHUDWH-LQFRPH�IDPLOLHV��DQG�VRFLDOO\-
GLVDGYDQWDJHG�ERUURZHUV 

2QOLQH�DSSOLFDWLRQ� �ZZZ�+DZDLLDQ&RPPXQLW\�QHW 

3KRQH� ����-���-���� 

,I�\RX¶UH�LQ�QHHG�DQG�TXDOLI\��SOHDVH�DSSO\�� 


