
�����/HJLVODWLYH�1HZVOHWWHU 

:ŽŝŶŝŶŐ�ƚŚĞ�<ĂƵĂ͚ŝ�&Ăƌŵ��ƵƌĞĂƵ�Ăƚ�ƚŚĞ��ŐƌŝĐƵůƚƵƌĂů��ǁĂƌĞŶĞƐƐ��ĂǇ�Ăƚ�ƚŚĞ�^ƚĂƚĞ��ĂƉŝƚŽů͕�ƚŚĂƚ�ƐŚŽǁĐĂƐĞĚ�<ĂƵĂ͚ŝ͛Ɛ�ůŽĐĂůůǇ-ŐƌŽǁŶ�ƉƌŽĚƵĐĞ�ĂŶĚ�ŇŽǁĞƌƐ͊ ;&ĞďƌƵĂƌǇ�ϮϬϮϬͿ 

'HDU�)ULHQGV�DQG�1HLJKERUV� 
 
7KH�OHJLVODWLYH�VHVVLRQ�FDPH�WR�DQ�DEUXSW�KDOW�LQ�PLG-0DUFK�GXH�WR�
D�SRVLWLYH�FDVH�RI�FRURQDYLUXV�DW�WKH�6WDWH�&DSLWRO�LQ�+RQROXOX���:H�
UHVXPHG�RXU�ZRUN�LQ�PLG-0D\�WR�SDVV�VRPH�LPSRUWDQW�OHJLVODWLRQ�
WKDW�ZLOO� 
 
· $OORFDWH�)HGHUDO�&$5(�IXQGV�IRU�LPPHGLDWH�QHHGV�VXFK�DV�

WKHUPDO�VFDQ�HTXLSPHQW�DW�RXU�DLUSRUWV��WHVWLQJ��FRQWDFW�WUDFLQJ��
TXDUDQWLQH��DQG�XQHPSOR\PHQW�LQVXUDQFH�VRIWZDUH�XSJUDGHV� 

· 0DNH�RYHU����ELOOLRQ�LQ�FXWV�WR�WKH�6WDWH�)<���RSHUDWLQJ�
EXGJHW��GXH�WR�GHFOLQLQJ�UHYHQXHV��WR�DGRSW�D�EDODQFHG�EXGJHW��
DQG� 

· 3URYLGH�������PLOOLRQ�WR�WKH�&RXQW\�RI�.DXDCL�WR�DGGUHVV�
FRURQDYLUXV�QHHGV��WKDW�FRXOG�LQFOXGH�IRRG��XWLOLW\��DQG�
HPHUJHQF\�ORDQV 

 
7KH�OHJLVODWXUH�SODQV�WR�UHFHVV��WKHQ�UHVXPH�ZRUN�LQ�PLG--XQH�WR�
DGGUHVV�WLPH-VHQVLWLYH�DQG�FRURQDYLUXV�HPHUJHQF\�OHJLVODWLRQ��� 
 
$V�ZH�WDNH�VWHSV�WR�UH-RSHQLQJ�RXU�HFRQRP\��SOHDVH�NQRZ�WKDW�WKH�
KHDOWK�RI�RXU�UHVLGHQWV�LV�SDUDPRXQW���:H�PXVW�OHDUQ�IURP�RWKHU�
VWDWHV�DQG�FRXQWULHV��XVH�WKH�EHVW�WHVWV�DYDLODEOH��DQG�EH�SUHSDUHG�IRU�
D�SRWHQWLDO�VXUJH�LQ�WKH�IDOO���,Q�WKH�HQG��DOO�H[SHUWV�DJUHH�WKDW�
ZDVKLQJ�KDQGV��ZHDULQJ�IDFH�PDVNV��DQG�SUDFWLFLQJ�VRFLDO�
GLVWDQFLQJ�PDNHV�D�GLIIHUHQFH���0DKDOR�IRU�GRLQJ�\RXU�SDUW� 
 
,I�\RX�KDYH�DQ\�TXHVWLRQV�RU�FRQFHUQV��SOHDVH�FRQWDFW�P\�RIILFH�DW�
���������-�����RU�HPDLO�PH�DW�UHSQDNDPXUD#FDSLWRO�KDZDLL�JRY�� 
:H
UH�KHUH�WR�VXSSRUW�\RX� 
 0DKDOR�QXL�ORD� 

 

'LVWULFW�����+DQDOHL��.LODXHD��3ULQFHYLOOH��$QDKROD��.DSD͚D��:DLOXD 
+DZDL͚L�6WDWH�&DSLWRO��5RRP���� 
���������-���� 
UHSQDNDPXUD#FDSLWRO�KDZDLL�JRY 

             

             

�ŽŶŐƌĂƚƵůĂƟŶŐ�ĂŶĚ�ŚŽŶŽƌŝŶŐ�<ţůĂƵĞĂ�tŝůĚůŝĨĞ�ZĞĨƵŐĞ͛Ɛ�DŝŬĞ�DŝƚĐŚĞůů�Ăƚ�ŚŝƐ�ƌĞƟƌĞŵĞŶƚ�ĐĞůĞďƌĂƟŽŶ͘ ;:ĂŶƵĂƌǇ�ϮϬϮϬͿ 

^ƉĞĂŬŝŶŐ�Ăƚ�ƚŚĞ�zt���ŽĨ�,ĂǁĂŝ͚ŝ�>ĞŐŝƐůĂƟǀĞ�tŽŵĞŶ͛Ɛ��ĂƵĐƵƐ�ĂŶŶƵĂů�ďƌĞĂŬĨĂƐƚ�ĂďŽƵƚ�ƵƉĐŽŵŝŶŐ�ůĞŐŝƐůĂƟŽŶ�;:ĂŶƵĂƌǇ�ϮϬϮϬͿ͘ 

,ĞůƉŝŶŐ�ƚŽ�ĂƐƐĞŵďůĞ�ĨĂĐĞ�ƐŚŝĞůĚƐ�ĨŽƌ�ƚŚĞ�^ƚĂƚĞ��ĞƉĂƌƚŵĞŶƚ�ŽĨ�,ĞĂůƚŚ͘�dŚĂŶŬƐ�ƚŽ�ĞǀĞƌǇŽŶĞ�ĨŽƌ�ĚŽŝŶŐ�ǇŽƵƌ�ƉĂƌƚ͊ 



                    

                    

Þ )RU�GHWDLOHG�LQVWUXFWLRQV�RQ�KRZ�WR�ILOH�D�FODLP��SOHDVH�IROORZ�WKH�OLQN�RQOLQH�DW� W�O\�;R6X  Þ 8QHPSOR\PHQW�)$4�3DJH� KWWSV���ODERU�KDZDLL�JRY�FRYLG-��-HOLJLELOLW\-IDTV��  Þ 7R�FRQWDFW�WKH�8QHPSOR\PHQW�2IILFHV�E\�SKRQH�GLDO� ���-�����RU��-���-���-����  Þ )RU�VHOI-HPSOR\HG��FRQWUDFWRUV��DQG�JLJ�ZRUNHUV�ZKR�GR�QRW�TXDOLI\�IRU��UHJXODU�XQHPSOR\PHQW��\RX�FDQ�DSSO\�IRU�WKH�3DQGHPLF�8QHPSOR\PHQW�$VVLVWDQFH��38$��DW� KWWSV���SXD�KDZDLL�JRY�B� 

 Þ 7KH�'HSDUWPHQW�RI�(GXFDWLRQ�FRQWLQXHV�WR�RIIHU�IUHH�'2(�JUDE-DQG-JR�EUHDNIDVW�DQG�OXQFK�ZHHNGD\�VHUYLFH�IRU�FKLOGUHQ�XQGHU�����)RU�XS�WR�GDWH�LQIR�DQG�D�OLVW�RI�ORFDWLRQV��YLVLW��KDZDLLSXEOLFVFKRROV�RUJ  Þ <RX�PD\�EH�HOLJLEOH�IRU�WKH�6XSSOHPHQWDO�1XWULWLRQ�$VVLVWDQFH�3URJUDP��61$3��EHQHILWV��7R�GHWHUPLQH�HOLJLELOLW\�DQG�IRU�DSSOLFDWLRQ�LQVWUXFWLRQV��YLVLW��KWWS���KXPDQVHUYLFHV�KDZDLL�JRY�EHVVG�VQDS�  Þ 7KH�7HPSRUDU\�$VVLVWDQFH�IRU�1HHG\�)DPLOLHV�3URJUDP��7$1)��DOVR�SURYLGHV�IDPLOLHV�ZLWK�ILQDQFLDO�DVVLVWDQFH��FKLOGFDUH�DVVLVWDQFH��MRE�SUHSDUDWLRQ��DQG�ZRUN�DVVLVWDQFH� )RU�PRUH�LQIRUPDWLRQ�YLVLW�KWWS���KXPDQVHUYLFHV�KDZDLL�JRY�EHVVG�VQDS��    

 
 Þ ,I�\RX�UHFHQWO\�ORVW�KHDOWK�LQVXUDQFH�WKURXJK�\RXU�HPSOR\HU��\RX�PD\�EH�HOLJLEOH�IRU�0HG-48(67��7R�GHWHUPLQH�\RXU�HOLJLELOLW\�RU�WR�DSSO\�IRU�RQOLQH�EHQHILWV��YLVLW��PHGLFDO�P\EHQHILWV�KDZDLL�JRY 2U�DSSO\�RYHU�WKH�SKRQH�E\�FDOOLQJ� �-���-���-����  Þ <RX�PD\�TXDOLI\�IRU�VSHFLDO�HQUROOPHQW�WKURXJK�WKH�$IIRUGDEOH�&DUHV�$FW�GXH�WR�UHFHQW�XQHPSOR\PHQW�RU�ORVV�RI�HPSOR\PHQW-EDVHG�KHDOWK�LQVXUDQFH�GXH�WR�&29,'-����$SSO\�RQOLQH�DW�+HDOWK&DUH�JRY�RU�FDOO� �-���������-���� 

 
 
Þ 7KH�*RYHUQRU�KDV�LVVXHG�D�PRUDWRULXP�RQ�DQ\�UHVLGHQWLDO�HYLFWLRQV�IRU�QRQ-SD\PHQW�WKURXJK�0D\���VW��)RU�PRUH�XSGDWHG�LQIRUPDWLRQ�YLVLW��FFD�KDZDLL�JRY�RFS�ODQGORUG-WHQDQW-IDTV  Þ 7KH�+DZDLLDQ�+RPHV�&RPPLVVLRQ�$XWKRUL]HG�HPHUJHQF\�SRVWSRQHPHQW�RI�'++/�PRUWJDJH�SD\PHQWV��)RU�PRUH�LQIRUPDWLRQ��FDOO� ���������-����  Þ )RU�D�OLVW�RI�ODQG-ORUG�WHQDQW�)$4V�DQG�RWKHU�FRQVXPHU�UHVRXUFHV��YLVLW��KWWSV���FFD�KDZDLL�JRY�RFS�FRYLG��� 

 
 Þ 7KH�6PDOO�%XVLQHVV�$GPLQLVWUDWLRQ�KDV�VHYHUDO�UHVRXUFHV�DYDLODEOH�WR�EXVLQHVVHV�WKDW�DUH�H[SHULHQFLQJ�KDUGVKLS�GXH�WR�&29,'-����9LVLW�VED�JRY�IRU�PRUH�LQIRUPDWLRQ  Þ 7KH�&$5(6�$FW�DOORFDWHG������ELOOLRQ�WR�KHOS�VPDOO�EXVLQHVVHV�WKURXJK�WKH�3D\FKHFN�3URWHFWLRQ�3URJUDP��333���7R�ILQG�RXW�PRUH�LQIRUPDWLRQ�RQ�WKH�333�YLVLW��KWWSV���ZZZ�XVFKDPEHU�FRP�UHSRUW�JXLGH-VPDOO-EXVLQHVV-FRYLG-��-HPHUJHQF\-ORDQV  Þ 7KH�+DZDLL�(FRQRPLF�DQG�&RPPXQLW\�1DYLJDWRU�SURYLGHV�LQIRUPDWLRQ�DQG�DGGLWLRQDO�UHVRXUFHV�IRU�UHVLGHQWV�DQG�EXVLQHVV�RZQHUV��KWWSV���UHFRYHU\QDYLJDWRU�KDZDLL�JRY�� 

   

hŶĞŵƉůŽǇŵĞŶƚ�/ŶƐƵƌĂŶĐĞͬ Wh� 
&ŽŽĚ�ĂŶĚ�&ĂŵŝůǇ��ƐƐŝƐƚĂŶĐĞ 

,ĞĂůƚŚ�/ŶƐƵƌĂŶĐĞ ^ŵĂůů��ƵƐŝŶĞƐƐ��ƐƐŝƐƚĂŶĐĞ ZĞŶƚƐ͕�DŽƌƚŐĂŐĞƐ�Θ��ǀŝĐƟŽŶ�DŽƌĂƚŽƌŝƵŵ 

�ŽŶĨĞƌƌŝŶŐ�ǁŝƚŚ�DĂũŽƌŝƚǇ�&ůŽŽƌ�>ĞĂĚĞƌ��ĞĞ�
DŽƌŝŬĂǁĂ�ĚƵƌŝŶŐ�ƚŚĞ�ƌĞĐĞŶƚ�ůĞŐŝƐůĂƟǀĞ�ƐĞƐƐŝŽŶ 

�Ks/�-ϭϵ�ZĞƐŽƵƌĐĞƐ�ĂŶĚ�&ƌĞƋƵĞŶƚůǇ��ƐŬĞĚ�YƵĞƐƟŽŶƐ�;&�Y͛ƐͿ 



             

             

dŚĞ�&ƌŝĞŶĚƐ�ŽĨ�<ĂůĂůĂƵ�dƌĂŝů͕�ůĞĚ�ďǇ�DĂƌŬ�,ƵďďĂƌĚ͕�ĚŽ�ŝŶĐƌĞĚŝďůĞ�ŵĂŝŶƚĞŶĂŶĐĞ�ǁŽƌŬ�ŽŶ�ƚŚĞ�,ĂŶĂŬĈƉţ͚Ăŝͬ<ĂůĂůĂƵ�ƚƌĂŝů͘�DĂŚĂůŽ�ƚŽ�Ăůů�ƚŚĞ�ǀŽůƵŶƚĞĞƌƐ�ǁŚŽ�ŽƉĞƌĂƚĞ�ƚŚƌŽƵŐŚ�ƌĂŝŶ�Žƌ�ƐŚŝŶĞ�ƚŽ�ĂƐƐŝƐƚ�ŝŶ�ŬĞĞƉŝŶŐ�ƚŚĞ�ƚƌĂŝů�ƐĂĨĞ�ĂŶĚ�ďĞĂƵƟĨƵů�ĨŽƌ�Ăůů�ŽĨ�ƵƐ͊ 

&HQVXV������8SGDWH 
&HQVXV�%XUHDX�$GMXVWV�2SHUDWLRQV�GXH�WR�&29,'-�� 
,Q�OLJKW�RI�WKH�&29,'-���RXWEUHDN��WKH�8�6��&HQVXV�%XUHDX�LV�

DGMXVWLQJ������&HQVXV�RSHUDWLRQV��6WHSV�DUH�DOUHDG\�EHLQJ�WDNHQ�
WR�UHDFWLYDWH�ILHOG�RIILFHV�EHJLQQLQJ�-XQH��������� 

7KH�&HQVXV�GHWHUPLQHV�KRZ�PDQ\�+RXVH�RI�5HSUHVHQWDWLYH�6HDWV�
DQG�KRZ�PXFK�IHGHUDO�IXQGLQJ�LV�DOORFDWHG�WR�HDFK�VWDWH��7RJHWKHU�

ZH�FDQ�HQVXUH�WKDW�RXU�VWDWH�UHFHLYHV�WKH�UHVRXUFHV�LW�QHHGV� 
5HVSRQG� 
2QOLQH 

5HVSRQG�%\�
3KRQH 

5HVSRQG�%\�0DLO 
 7R�UHVSRQG�RQOLQH�RQ�\RXU�FRPSXWHU��VPDUWSKRQH��RU�WDEOHW�YLVLW�� ZZZ�P\����FHQVXV�JRY 

 <RX�KDYH�WKH�RSWLRQ�RI�FRPSOHWLQJ�WKH�TXHVWLRQQDLUH�E\�SKRQH�� 7R�EHJLQ��FDOO� ���-���-���� 

0RVW�KRXVHKROGV�UHFHLYHG�WKHLU�LQYLWDWLRQ�WR�UHVSRQG�WR�WKH�&HQVXV�LQ�0DUFK��2IILFLDOV�ZLOO�EHJLQ�YLVLWLQJ�KRPHV�WKDW�KDYHQ¶W�UHVSRQGHG�WR�WKH������&HQVXV�DIWHU�-XQH��� 
�����6HVVLRQ�%LOOV 

$OWKRXJK�PDQ\�RI�WKH�ELOOV�,�LQWURGXFHG�ZHUH�PRYLQJ�
IRUZDUG��WKH�&RURQDYLUXV�GLVUXSWHG�RXU�6HVVLRQ��,�ZLOO�
FRQWLQXH�WR�SXUVXH�WKHVH�ELOOV�LQ�WKH�IXWXUH� 
· &ODVVLI\LQJ�RXU�����GLVSDWFKHUV�DV�ILUVW�UHVSRQGHUV��VLQFH�

WKHLU�ZRUN�JRHV�EH\RQG�WKHLU�FXUUHQW�FOHULFDO�GHVLJQDWLRQ� 
· *LYLQJ�DGXOWV�ZKR�DUH�RQ�0HGLFDLG��LQFOXGLQJ�WKH�

GLVDEOHG�DQG�HOGHUO\��DFFHVV�WR�SUHYHQWLYH�GHQWDO�FDUH���
&XUUHQWO\�RQO\�HPHUJHQF\�GHQWDO�FDUH�LV�FRYHUHG�E\�
0HGLFDLG� 

· *LYLQJ�ORZ�DQG�PRGHUDWH-LQFRPH�VWXGHQWV�ZKR�DWWHQG�D�
IRXU-\HDU�8QLYHUVLW\�RI�+DZDLµL�FDPSXV�WKH�DELOLW\�WR�
KDYH�D�IUHH�WXLWLRQ�LI�WKH\�SXUVXH�GHJUHHV�LQ�ZRUNHU�
VKRUWDJH�DUHDV��7HDFKHUV��6RFLDO�:RUNHUV��+HDOWK�&DUH��
DQG�(QJLQHHULQJ��6WXGHQWV�ZKR�JUDGXDWH�DUH�UHTXLUHG�WR�
ZRUN�LQ�WKH�6WDWH�RI�+DZDLµL�IRU�WKUHH�\HDUV��RWKHUZLVH�WKH�
JUDQW�FRQYHUWV�WR�D�ORDQ� 

· &UHDWLQJ�D�6HOI-+HOS�+RPHRZQHUVKLS�5HYROYLQJ�)XQG�WR�
SURPRWH�DIIRUGDEOH�VHOI-KHOS�KRXVLQJ��ZKHUHE\�UHVLGHQWV�
DUH�UHTXLUHG�WR�ZRUN�HYHU\�ZHHN�WR�EXLOG�WKHLU�RZQ�
KRPHV��$IIRUGDEOH�WKUHH-EHGURRP������EDWK�KRPHV�EXLOW�
E\�.DXDµL�+DELWDW�IRU�+XPDQLW\�KDYH�PRUWJDJHV�RI�
����������ZKLFK�,�FRQVLGHU�WUXO\�DIIRUGDEOH� 

· *LYLQJ�WKH�6WDWH�DQG�&RXQW\�WKUHH�DGGLWLRQDO�\HDUV�WR�
VSHQG������)ORRG�UHOLHI�IXQGV� 

· *LYLQJ�WKH�3ROLFH�&KLHI�WKH�DXWKRULW\�WR�GHOHJDWH�SDUNLQJ�
FLWDWLRQV�WR�FRXQW\�HPSOR\HHV��VXFK�DV�D�PHWHU�PDLG�RU�
SDUN�UDQJHU� 

 

�ŽŶŐƌĂƚƵůĂƟŶŐ�ZĞƟƌĞĚ�ĂŶĚ�^ĞŶŝŽƌ�sŽůƵŶƚĞĞƌ�WƌŽŐƌĂŵ�;Z^sWͿ�ŚŽŶŽƌĞĞƐ��Žď�<ƵŶŝŽŬĂ�;ϯϬ�ǇĞĂƌƐ�ŽĨ�ƐĞƌǀŝĐĞͿ�ĂŶĚ��ŽƌŽƚŚǇ�<ƵŶŝŽŬĂ�;Ϯϱ�ǇĞĂƌƐ�ŽĨ�ƐĞƌǀŝĐĞͿ͘ ;&Ğď͘�ϮϬϮϬͿ 

,
P�H[FLWHG�DERXW�WZR�QHZ�KLJKZD\�WUDQVSRUWDWLRQ�SURMHFWV� 
· 7KH�.DSDµD�6WUHDP�EULGJH�UHSODFHPHQW�DQG�QHZ�URXQGDERXW�DW�.ǌKLǀ�+LJKZD\�DQG�0DLOLKXQD�5RDG��ZKLFK�LV�QRZ�XQGHUZD\��DQG 
· $Q�DGGLWLRQDO�VRXWKERXQG�ODQH�RQ�.ǌKLǀ�+LJKZD\��EHWZHHQ�WKH�VRXWKHUQ�WHUPLQXV�RI�WKH�.DSDµD�E\SDVV�URDG�DQG�WKH�:DLOXD�5LYHU�IURQWLQJ�&RFR�3DOPV��&RQVWUXFWLRQ�ZLOO�EHJLQ�WKLV�VXPPHU� 
7KH�.DXDµL�GHOHJDWLRQ�KDV�DOVR�VHFXUHG�IXQGV�IRU�WKH�ZLGHQLQJ�RI�.ǌKLǀ�+LJKZD\�IURP�:DLOXD�5LYHU�WR�+DQDPDµXOX�E\�HLWKHU�DGGLQJ�D�VRXWKERXQG�ODQH�RQ�WKH�H[LVWLQJ�KLJKZD\�RU�DORQJ�WKH�FDQH�KDXO�URDG� 
:H�DOVR�FRQWLQXH�WR�ZRUN�ZLWK�WKH�6WDWH�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�WR�SXUVXH�FRQWUDIORZ�RQ�6XQGD\V�DQG�KROLGD\V��VLQFH�ZH�DOO�NQRZ�KRZ�EDG�WUDIILF�EDFNV�XS�WKURXJK�WRZQ�RQ�WKHVH�GD\V��� 

.ǌKLǀ�+LJKZD\�,PSURYHPHQWV 



5HSUHVHQWDWLYH�1DGLQH�.��1DNDPXUD 
����6RXWK�%HUHWDQLD�6WUHHW���5RRP���� 
+RQROXOX��+,������ 
3KRQH�����-���-���� 

             

3URMHFWV�$QG�)XQGV�5HFHQWO\�5HOHDVHG�%\�*RY��,JH 
.ǌKLǀ�+LJKZD\««««««««««««���������� 
7R�ILQDQFH�SODQQLQJ�DQG�GHVLJQ�WR�DGG�D�6RXWKERXQG�ODQH�IURP�:DLOXD�%ULGJH�WR�.ƗSXOH�+LJKZD\�LQ�+DQDPDXOX 
.DSDµD�(OHP��6FKRRO�/LEUDU\««««««���������� 
7R�ILQDQFH�WKH�GHVLJQ�DQG�FRQVWUXFWLRQ�RI�WKH�LQWHULRU�RI�WKH�QHZ�OLEUDU\�EXLOGLQJ 
.DSDµD�+LJK�6FKRRO««««««««««����������� 
7R�ILQDQFH�WKH�GHVLJQ�DQG�FRQVWUXFWLRQ�RI�DQ�RXWGRRU�SDYLOLRQ�DQG�ZDVK�VWDWLRQV�IRU�WKH�QHZ�$JULFXOWXUDO�/HDUQLQJ�&HQWHU 
6DPXHO�0DKHORQD 
0HPRULDO�+RVSLWDO««««««««««������������ 
'HVLJQ�DQG�FRQVWUXFWLRQ�IXQGV�WR�XSJUDGH�WKH�HOHFWULFDO�V\VWHP�DW�600+ 

'LVWULFW����&DSLWDO�,PSURYHPHQW�3URMHFWV 

'LVWULFW����$SSURYHG�&DSLWDO�,PSURYHPHQW�3URMHFWV   

�ůƚŚŽƵŐŚ�ŽƵƌ�ƐĞƐƐŝŽŶ�ǁĂƐ�ĐƵƚ�ƐŚŽƌƚ͕�/�ǁĂŶƚ�ƚŽ�ƚŚĂŶŬ�ŵǇ�KĸĐĞ�DĂŶĂŐĞƌ��ĞŶ�sŝĞƌŶĞƐ͕�>ĞŐŝƐůĂƟǀĞ��ŝĚĞ�dǇ�^ŚŝƌĂŵŝǌƵ͕�ĂŶĚ��ŽŵŵŝƩĞĞ��ůĞƌŬ��ůĂŶŶĂ��ĂƵŵĂŶ�;Ăůů�<ĂƉĂǭĂ�,ŝŐŚ�^ĐŚŽŽů�ŐƌĂĚƵĂƚĞƐͿ�ĨŽƌ�ƚŚĞŝƌ�ŝŶĐƌĞĚŝďůĞ�ǁŽƌŬ�ƚŚŝƐ�ƐĞƐƐŝŽŶ͘ 

(GXFDWLRQ 
.DSDµD�+LJK�6FKRRO��«««««««««««««������������� 7R�)L[�WKH�3DUNLQJ�/RW��'ULYHZD\��DQG�'UDLQDJH�6\VWHP�EHWZHHQ�.DSDD�+LJK�6FKRRO�*\PQDVLXP�DQG�WKH�%R\V�DQG�*LUOV�&OXE  .DSDµD�+LJK�6FKRRO«««««��«««««««««��������� 'HVLJQ�IRU�$UFKLWHFWXUDO�%DUULHU�5HPRYDO  .LODXHD�(OHPHQWDU\�6FKRRO««««««««««««�������� &RQVWUXFWLRQ�WR�5HSDLU�DQG�5HVXUIDFH�&UDFNHG�DQG�3HHOLQJ�2XWGRRU�3OD\FRXUW  +HDOWK 
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